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Frankfurt, 11th September 2017 

 

On 7 December 2016, with its foundation act and charter and in accordance with the Hessian 

Foundation Act of April 4, 1966, the Blue Action Fund was recognized as a foundation under civil law 

with full legal capacity. 

The purpose of the Foundation is to promote (a) the protection of the environment, in particular of 

marine and coastal protection, in order to conserve important regions and species at a global level, 

(b) development cooperation, in particular with regard to the sustainable use of marine resources 

and the protection of the marine environment, and (c) science and research relevant to the other 

foundation purposes. 

The Federal Ministry for Economic Cooperation and Development (BMZ) and KfW Development Bank 

(KfW) endowed the Blue Action Fund with a fixed capital stock of € 2 million and a spendable capital 

of € 3 million. A total of € 19 million was paid to the "Reserve Fund" (reserve pursuant to § 62 para. 3 

no. 2 AO), so that the assets amounted to € 24 million on 31 December 2016 (see also the balance 

sheet on the following page). Due to the short period of business activity in 2016, Blue Action Fund 

had no revenue and no expenses. Pursuant to §1.4 of the Articles of Incorporation, 2016 is a short 

financial year and is therefore not required to be audited, but rather will be audited together with 

the calendar year 2017. 

Between the foundation’s establishment and year-end, the Blue Action Fund did not pursue any 

further significant foundation activities.  

In the first half of 2017, the Blue Action Fund pursued activities that reflect the typical business 

activities of a new organization. These include, among other things, establishing the by-laws, 

appointing an Executive Director of the managing board, setting up an investment committee, 

drafting an investment policy, developing the logo and website, presenting the foundation to the 

general public, and conducting an open tender for project proposals. 

It is planned that funding activities will start by the end of 2017. 

 

Markus Knigge 

Executive Director, Managing Board
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